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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAY20 1186 -17 1216 1185 1203 MAY20 117,90 -1,40 120,40 117,40 119,30

JUL20 1220 -17 1249 1220 1237 JUL20 118,85 -1,25 121,20 118,30 120,10

SEP20 1245 -14 1272 1245 1259 SEP20 119,35 -1,55 121,90 119,15 120,90

NOV20 1274 0 1288 1274 1274 DEC20 120,40 -1,45 122,90 120,05 121,85

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1250, 1215 & 1190-1180
Resistances: 1285, 1350, 1375 & 1400

New York ICE:

Supports: 120,00, 116,50, 112,50 & 111,00
Resistencias: 126,00 & 127,50
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last high low

1,0971 1,10507 1,09269
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OTHERS

DEMAND / INDUSTRY

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The amount of coffee traded on the Brazilian internal market was quite good not only for current crop - previously perceived by some to be sold out, but once

again demonstrating that higher prices make it “appear”, encouraging “destocking” - but also for forward businesses, like 20/21 and 21/22 crop. Exporters are
trying to facilitate the flow out of the country, but it is not easy to address the availability of containers, as well as booking space on liners on the nearby.

Brazil’s central bank could soon be forced to fire up the money printing presses if the coronavirus-fueled recession facing Latin America’s largest economy is as
devastating as some economists fear. Hopes for any growth this year have all but evaporated. Many observers expect Brazil’s $1.8 trillion economy to post its

first annual contraction since 2016. Some are predicting the biggest crash in decades, with a slide of up to 6%.

The Prime Minister of Vietnam announced Monday a nationwide Pandemic and asked public transport to cease operations. He emphasised that residents must

stay where they are for the next 15 days to prevent further infection. Production for the economy is still permitted, so it’s unlikely that we’ll see farms being shut
down / ports going into lock down just yet, but just like Brazil, this is very likely to cause logistical issues / slowdowns for the entire agricultural space.

Vietnam ’s coffee export for the month of March will reach approximately 2,500,000, according to a preliminary estimate from the country’s General Statistics
Office (GSO). This would bring total exports for the first three months of the year to 7,330,000 bags, down 7.8% from the same period last year. The value of

coffee exports in Jan-Mar period is expected to reach US$653, down 23.2% from the equivalent period of 2019. Vietnam’s coffee exports are expected to fall an
estimated 12.7% in the first ten months of this year from a year earlier to 794,000 tonnes, according to govt data.

Farmers in the Central Highlands, Vietnam’s largest coffee-growing area, sold coffee at 31,200-31,500 dong ($.32-$1.33) per kg, up from 30,500 dong last week.

Colombia - “So far things are okay, but the harvest is yet to start,” said Roberto Velez, chief executive officer at the FNC said in an interview with Bloomberg,

referring to the mid-crop collected from April. “We are yet to coordinate with authorities on permission for pickers to move freely.” While a Colombian
presidential decree states that people involved in agricultural supply chains have free mobility, some mayors are contravening that.

Guatemala - The flow is low and very slow. Internal prices keep increasing. Hard to find any volume. Harvesting has basically reached the end. Good
underlying demand was noticed.

Honduras - The government has extended the absolute curfew until March 29 and this week will be crucial to learn of new cases of COVID-19 and what new

determinations the government will make. Exporters have special government authorization to continue operating and are doing so.

Peru - Second week of the quarantine is coming to an end and now the government has announced an extension till the 15th of April. As coffee currently is not
considered as an “essential good” in Peru, everybody expects some guidelines how to operation approaching the new crop.

Uganda - Monday night President Museveni announced new and tougher measures in Uganda’s response to slowing the spread of the Corona Virus. All means

of transport, private and public to be banned for 14 days. Due to the transport ban, unless factories can arrange a camping facility for key staff on site, they are
advised to suspend production for 14 days from the 1st April. All loaded coffee is still on the way to the Kenyan Border as commercial vehicles are still permitted

to travel.

Kenya - Today’s auction was canceled by officials from the ministry of health. Auction had lasted for only 30 minutes when an order from the ministry of health

came though suspending proceedings. Over 50 cases of Coovid-19 have been confirmed in Kenya. A curfew from 7 pm to 5 am came in to effect last Friday.
Emphasis is on social distancing and regular washing of hands with soap and water. Many companies have put in place measures to limit the number of people

in their office by working on rotation/shifts. Movement of goods and services is going on though at a reduced pace. Most shipping lines are keeping to their
schedules out of Mombasa. Empty containers for stuffing coffee are available.

Weather - Heavy rains were received during the week an indication the long rains are about to start.

Coffee importers in some of the largest consuming countries are stockpiling, bringing forward orders by up to a month to avoid shortages if supply

chains are disrupted by coronavirus lockdowns.

Social distancing is expected to significantly reduce out-of-home consumption in countries easing Covid-19 measures. Most coffee shops in China have now
reopened, but foot traffic is significantly lower” and the same pattern can be expected almost everywhere. In mature markets, consumers will have the ability to
replace out-of-home with at-home consumption, but maybe not the same in emergent ones. On the one hand, not all cups that would have been consumed out-

of-home will be consumed at home; yet, the extraction method at home is usually less efficient.

Certified Arabica stocks decreased 31,467 bags to 1,985,090 bags, pending 40,157 bags.

NCA President and CEO Bill Murray says the NCDT (National Coffee Data Trends) shows American coffee drinking has reached new highs and is essential to
daily lives coast-to-coast. Key NCDT findings include:
- Americans drink more coffee than ever: Overall coffee consumption is up by 5 per cent across the nation since 2015. Seven in 10 Americans drink coffee every

week, while 62 per cent drink it every day
- Nine out of 10 older coffee drinkers consume a cup at breakfast, compared to seven out of 10 18-24 year olds. Young people are almost twice as likely to

consume a coffee beverage at lunchtime than someone over 60.
- Americans are choosing premium beans and espresso-based beverages over traditional coffee. Nearly 60 per cent of coffee served in the United States is
“gourmet”, brewed from premium beans.

- Coffee consumption increases with age, but Americans under 40 increased coffee consumption 40 per cent since 2015.
- More than half of coffee drinkers – 53 per cent – want to buy coffee that is certified good for the environment and good for coffee farmers and communities.

Cimbali Group donates 10 lung ventilators with a total value of approximately 200 thousand Euros, to support the Italian NHS which has been tackling the

Coronavirus health emergency for a number of weeks now. The Binasco (Milan) based company, leader in the design and production of professional coffee
machines, wishes to express its profound closeness to the community by supporting the extraordinary dedication of doctors and healthcare workers in the fight
against Covid-19.

    Page 2 of 3



31/03/2020 15:16

www.iconacafe.com

iconacafe@iconacafe.com

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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ADDITIONAL COMMENTS

Fiscal stimulus from all major economies and central banks increasing their balance-sheets towards unprecedented levels to avoid a depression have

sparked equity markets sharply higher in the past five days.

In the United States 3.283 million citizens applied for unemployment benefits on the week of March 16th, an all-time record, indicating how serious
the economic crisis can become if the quarantine lasts too long. For now, though, the growth in the number of COVID-19 cases in the US, Italy, Spain and
Germany (among several others) does not provide another safe alternative.

The greenback eased off in front of the Senate approving a 2 trillion-dollar rescue package, but as social distancing guidelines were extended until the end of

April by President Trump commodity indices slid again.

Within the emerging currencies, new depreciation suffered by the Brazilian Real and the Colombian Peso of about 2% against the USD in yesterday's session.

Due to the unpredictable development with regards to upcoming measures concerning COVID-19 and despite the scarcity of official data resources, maritime

ports worldwide are currently operational due their high strategic value in ensure a systemic outbound and inbound flow of goods, with governments
implementing hygienic rules and social distancing to protect the safety and health of workers. These measures have considerably decreased their functioning

capacity, causing delays due to the restrictions and limitations to their activity. In the EU, the transport of goods and services is authorized, as control measures
are pointed to preserve the continuity of economic activity and the operation of supply chains. However, local arrangements and specific measures taken by the
single governments - like nationwide lockdowns of non-essential businesses and travel ban - may have a direct impact on freight capacities, rates, efficiency of

processing operations and delivery time. At origin, situation is not much different and cargo delays could appear anytime from now due to new measures taken
by local authorities. Here from ICONA, we will make our strongest efforts to comply with all commitments but appreciate your patience and understanding in

current situation if any delay arise. The lack of containers due to the stoppage of China can lead to the cancellation of shipments and increase of transit timings.
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